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18949-18985 Hoover St. Detroit, Ml 48205

The City of Detroit

Detroit is the largest city in the State of Michigan, USA. In 2010 there were
approximately 710 thousand inhabitants. The City of Detroit is the automobile
industrial center of the USA.

Since 2015, the city is in an impressive state of recovery and investors from all over
the world are flocking in this direction investing in real estate. A number of well-
known and high profile investors are pouring billions in developing the city and many
large building projects are to be seen in and around Detroit.

The property

The property is comprised of 2 buildings (each with 2 floors). Each building contains 8
apartments. Total - 16 apartments. The buildings are in close proximity to a shopping
mall and a sports center.

Each apartment is made up of 2 floors and a basement, with 1 bedroom and 1 bathroom
on the upper floor and a salon and kitchen on the lower floor
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PROPOSED YIELD nXI¥UMN [11DN

700,000% Price 'nn
12,000% 'WTIN DT DY
Monthly rental
1440008 VN MY THY
! Annual income rent
(Gross)
21% 10N N'MIY DXIYN

Annual Yield — (Gross)

Fixed Expenses NIYIA{7 NIXRXIN

nioval 0'm , NINX

15,000% City taxes, (mw)
water and
('mw) 7101 nhan
L Annual management
fees
21,000% 15% -> 7w Inv DTN
Safety factor
NOVIY NPTARI D1IP'N
O CIEIE: Repairs and
maintenance
Summary nn'o
60,000% NP NIXXIN D"No
Fixed expenses
84,000% 101 N'NIY NO1DN
Net Annual income
12% 101 N'NIY AXIYN

Net Annual Yield

DETAILS ntfan 'vo

18949-18985 Hoover St.
Detroit, MI 48205

1

(" 75 -3) 800
1960

$750,000

NN MINKA NN XY
Uncovered behind the house

N T 707 Tioa
Separate for each Apt

OINT'IIN + T2
Gas and compressed air
I'N
No
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Address  namd

NY'T 722 N1'w NTh 190N
No. of bedrooms per apt.
T 722 VANK NTH 190N

No. of bathrooms per
apt.
yann 2102 0nian now
by
T

Year built N2 mw

(2006 ) x'wa 71w Y
Market value at peak
(2006)

Additions mnisomn
Parking NN

Basement QNN

DIN'N NdYN
Heating system

A/C AT
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