




Comprehensive Rider to the 
Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

 

P a g e   1   o f   1         F .   A P P R A I S A L   C O N T I N G E N C Y   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

F .   A P P R A I S A L   C O N T I N G E N C Y   
  
T h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   B u y e r   o b t a i n i n g ,   a t   B u y e r ' s   e x p e n s e ,   a   w r i t t e n   a p p r a i s a l   f r o m   a   l i c e n s e d   F l o r i d a   
a p p r a i s e r ,   o n   o r   b e f o r e   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   a t   l e a s t   t e n   ( 1 0 )   d a y s   p r i o r   t o   C l o s i n g ) ,   s t a t i n g   
t h a t   t h e   a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y   i s   a t   l e a s t   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e   P u r c h a s e   P r i c e ) .   I f   t h e   a p p r a i s a l   
s t a t e s   t h a t   t h e   a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y   i s   l e s s   t h a n   t h e   a b o v e   v a l u e ,   B u y e r   s h a l l   d e l i v e r   a   c o p y   o f   s u c h   a p p r a i s a l   t o   
S e l l e r   w i t h i n   3   d a y s   a f t e r   t h e   a b o v e   d a t e   a n d   d e l i v e r   w r i t t e n   n o t i c e   t o   S e l l e r ,   e i t h e r :   a )   t e r m i n a t i n g   t h i s   C o n t r a c t   i n   w h i c h   
e v e n t   t h e   D e p o s i t   p a i d   s h a l l   b e   r e f u n d e d   t o   B u y e r ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   
t h i s   C o n t r a c t ;   o r   b )   w a i v i n g   a n d   r e m o v i n g   t h i s   c o n t i n g e n c y   a n d   c o n t i n u i n g   w i t h   t h i s   C o n t r a c t   w i t h o u t   r e g a r d   t o   t h e   
a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y ,   e x c e p t   a s   p r o v i d e d   i n   P a r a g r a p h   8 ( b )   i f   i t   i s   c h e c k e d .   
  
I f   B u y e r   f a i l s   t o   t i m e l y   o b t a i n   a n   a p p r a i s a l ,   o r   h a v i n g   t i m e l y   o b t a i n e d   s u c h   a p p r a i s a l   f a i l s   t o   t i m e l y   d e l i v e r   n o t i c e   o f   B u y e r ' s   
e x e r c i s e   o f   t h e   r i g h t   t o   t e r m i n a t e   g r a n t e d   a b o v e ,   t h i s   c o n t i n g e n c y   s h a l l   b e   w a i v e d   a n d   r e m o v e d ,   a n d   B u y e r   s h a l l   c o n t i n u e   
w i t h   t h i s   C o n t r a c t ,   w i t h o u t   w a i v i n g   a n y   o f   B u y e r ' s   r i g h t s   i n   P a r a g r a p h   8 ( b )   i f   i t   i s   c h e c k e d .   
  

Seller

Seller or Buyer??

Buyer

Lower or Higher?

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2020 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

Depending on whether you have the Listing or the Buy side, you have different goals.
From Buyer side, you always want the appraised value to be higher. You also want the appraisal to be done as late 
as possible in case your lender doesn't order it early.

From the Seller side you want a lower appraised value ON THIS FORM. It gives the buyer fewer outs.

If the appraisal is not done on or before the time period in the first blank, then this addendum goes away and we revert back to
Section 8(b) of the contract.

From the Seller side, couple this addendum with a strike through of Section 8(b)(vii)(3) from lines 119-120 which states:
(3) appraisal of the Property obtained by Buyer's lender is insufficient to meet terms of the Loan Approval.

Should property appraise for less than Purchase Price but at or above $199,000.00:
(i) Buyer and Seller agree to reduce the purchase price to the appraised value AND 
(ii) Buyer and Seller agree to reduce the Seller credit and calculate it based on the following formula: 
Appraised Value - $199,000.00 = Seller credit towards Buyer closing costs.

Creative way to get a deal done

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

RAD PDF
Rectangle

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight



 

Buyer’s Initials _________  __________ Page 3 of 12 Seller’s Initials __________  __________ 
FloridaRealtors/FloridaBar-ASIS-5x    Rev.6/19 © 2017 Florida Realtors® and The Florida Bar.  All rights reserved. 

  (v) If Buyer fails to timely deliver either notice provided in Paragraph 8(b)(iii) or (iv), above, to Seller prior to 109 

expiration of the Loan Approval Period, then Loan Approval shall be deemed waived, in which event this Contract 110 

will continue as if Loan Approval had been obtained, provided however, Seller may elect to terminate this Contract 111 

by delivering written notice to Buyer within 3 days after expiration of the Loan Approval Period. 112 

  (vi) If this Contract is timely terminated as provided by Paragraph 8(b)(iv)(2) or (v), above, and Buyer is not in 113 

default under the terms of this Contract, Buyer shall be refunded the Deposit thereby releasing Buyer and Seller 114 

from all further obligations under this Contract. 115 

  (vii) If Loan Approval has been obtained, or deemed to have been obtained, as provided above, and Buyer 116 

fails to close this Contract, then the Deposit shall be paid to Seller unless failure to close is due to: (1) Seller’s 117 

default or inability to satisfy other contingencies of this Contract; (2) Property related conditions of the Loan Approval 118 

have not been met (except when such conditions are waived by other provisions of this Contract); or (3) appraisal 119 

of the Property obtained by Buyer’s lender is insufficient to meet terms of the Loan Approval, in which event(s) the 120 

Buyer shall be refunded the Deposit, thereby releasing Buyer and Seller from all further obligations under this 121 

Contract. 122 

 (c) Assumption of existing mortgage (see rider for terms).  123 

 (d) Purchase money note and mortgage to Seller (see riders; addenda; or special clauses for terms). 124 

CLOSING COSTS, FEES AND CHARGES 125 

9. CLOSING COSTS; TITLE INSURANCE; SURVEY; HOME WARRANTY; SPECIAL ASSESSMENTS: 126 

(a) COSTS TO BE PAID BY SELLER: 127 

• Documentary stamp taxes and surtax on deed, if any • HOA/Condominium Association estoppel fees 128 

• Owner’s Policy and Charges (if Paragraph 9(c)(i) is checked) • Recording and other fees needed to cure title 129 

• Title search charges (if Paragraph 9(c)(iii) is checked) • Seller’s attorneys’ fees 130 

• Municipal lien search (if Paragraph 9(c)(i) or (iii) is checked)  • Other:  131 

If, prior to Closing, Seller is unable to meet the AS IS Maintenance Requirement as required by Paragraph 11 132 

a sum equal to 125% of estimated costs to meet the AS IS Maintenance Requirement shall be escrowed at 133 

Closing. If actual costs to meet the AS IS Maintenance Requirement exceed escrowed amount, Seller shall pay 134 

such actual costs. Any unused portion of escrowed amount(s) shall be returned to Seller. 135 

(b) COSTS TO BE PAID BY BUYER: 136 

• Taxes and recording fees on notes and mortgages • Loan expenses 137 

• Recording fees for deed and financing statements • Appraisal fees  138 

• Owner’s Policy and Charges (if Paragraph 9(c)(ii) is checked) • Buyer’s Inspections 139 

• Survey (and elevation certification, if required) • Buyer’s attorneys’ fees 140 

• Lender’s title policy and endorsements • All property related insurance 141 

• HOA/Condominium Association application/transfer fees • Owner’s Policy Premium (if Paragraph  142 

• Municipal lien search (if Paragraph 9(c)(ii) is checked) 9 (c)(iii) is checked.) 143 

• Other:  144 

(c) TITLE EVIDENCE AND INSURANCE: At least ______ (if left blank, then 15, or if Paragraph 8(a) is checked, 145 

then 5) days prior to Closing Date (“Title Evidence Deadline”), a title insurance commitment issued by a Florida 146 

licensed title insurer, with legible copies of instruments listed as exceptions attached thereto (“Title 147 

Commitment”) and, after Closing, an owner’s policy of title insurance (see STANDARD A for terms) shall be 148 

obtained and delivered to Buyer. If Seller has an owner’s policy of title insurance covering the Real Property, a 149 

copy shall be furnished to Buyer and Closing Agent within 5 days after Effective Date. The owner’s title policy 150 

premium, title search and closing services (collectively, “Owner’s Policy and Charges”) shall be paid, as set 151 

forth below. The title insurance premium charges for the owner’s policy and any lender’s policy will be calculated 152 

and allocated in accordance with Florida law, but may be reported differently on certain federally mandated 153 

closing disclosures and other closing documents.  For purposes of this Contract “municipal lien search” means a 154 

search of records necessary for the owner’s policy of title insurance to be issued without exception for unrecorded 155 

liens imposed pursuant to Chapters 159 or 170, F.S., in favor of any governmental body, authority or agency. 156 

(CHECK ONE): 157 

 (i) Seller shall designate Closing Agent and pay for Owner’s Policy and Charges, and Buyer shall pay the 158 

premium for Buyer’s lender’s policy and charges for closing services related to the lender’s policy, 159 

endorsements and loan closing, which amounts shall be paid by Buyer to Closing Agent or such other 160 

provider(s) as Buyer may select; or 161 

 (ii) Buyer shall designate Closing Agent and pay for Owner’s Policy and Charges and charges for closing 162 

services related to Buyer’s lender’s policy, endorsements and loan closing; or 163 

$350 PROCESSING FEE TO REMAX PARKCREEK

CAR

CAR
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Comprehensive Rider to the 
Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

 

P a g e   1   o f   1         F .   A P P R A I S A L   C O N T I N G E N C Y   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

F .   A P P R A I S A L   C O N T I N G E N C Y   
  
T h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   B u y e r   o b t a i n i n g ,   a t   B u y e r ' s   e x p e n s e ,   a   w r i t t e n   a p p r a i s a l   f r o m   a   l i c e n s e d   F l o r i d a   
a p p r a i s e r ,   o n   o r   b e f o r e   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   a t   l e a s t   t e n   ( 1 0 )   d a y s   p r i o r   t o   C l o s i n g ) ,   s t a t i n g   
t h a t   t h e   a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y   i s   a t   l e a s t   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e   P u r c h a s e   P r i c e ) .   I f   t h e   a p p r a i s a l   
s t a t e s   t h a t   t h e   a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y   i s   l e s s   t h a n   t h e   a b o v e   v a l u e ,   B u y e r   s h a l l   d e l i v e r   a   c o p y   o f   s u c h   a p p r a i s a l   t o   
S e l l e r   w i t h i n   3   d a y s   a f t e r   t h e   a b o v e   d a t e   a n d   d e l i v e r   w r i t t e n   n o t i c e   t o   S e l l e r ,   e i t h e r :   a )   t e r m i n a t i n g   t h i s   C o n t r a c t   i n   w h i c h   
e v e n t   t h e   D e p o s i t   p a i d   s h a l l   b e   r e f u n d e d   t o   B u y e r ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   
t h i s   C o n t r a c t ;   o r   b )   w a i v i n g   a n d   r e m o v i n g   t h i s   c o n t i n g e n c y   a n d   c o n t i n u i n g   w i t h   t h i s   C o n t r a c t   w i t h o u t   r e g a r d   t o   t h e   
a p p r a i s e d   v a l u e   o f   t h e   P r o p e r t y ,   e x c e p t   a s   p r o v i d e d   i n   P a r a g r a p h   8 ( b )   i f   i t   i s   c h e c k e d .   
  
I f   B u y e r   f a i l s   t o   t i m e l y   o b t a i n   a n   a p p r a i s a l ,   o r   h a v i n g   t i m e l y   o b t a i n e d   s u c h   a p p r a i s a l   f a i l s   t o   t i m e l y   d e l i v e r   n o t i c e   o f   B u y e r ' s   
e x e r c i s e   o f   t h e   r i g h t   t o   t e r m i n a t e   g r a n t e d   a b o v e ,   t h i s   c o n t i n g e n c y   s h a l l   b e   w a i v e d   a n d   r e m o v e d ,   a n d   B u y e r   s h a l l   c o n t i n u e   
w i t h   t h i s   C o n t r a c t ,   w i t h o u t   w a i v i n g   a n y   o f   B u y e r ' s   r i g h t s   i n   P a r a g r a p h   8 ( b )   i f   i t   i s   c h e c k e d .   
  

February 12, 2021
500,000.00

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2021 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

**This Example**
Purchase Price on Contract is $525,000.00, both parties expect it to appraise at $500,000.00.
Buyer is now locked in to pay Purchase Price if it appraises at or above $500,000.00

What if the parties want the Buyer to pay $25,000.00 above appraised value, but it appraises below
$500,000.00?

If Property appraises below $500,000.00, but at or above $475,000.00, Buyer and Seller agree
to reduce the Purchase Price to $25,000.00 above the appraised value.

With the above added language

475,000.00

$475,000.00

and the Seller
does not want a Purchase price below $500,000.00?

**Example**
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Comprehensive Rider to the 
Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

 

P a g e   1   o f   1         X .   K I C K   O U T   C L A U S E   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

X .   K I C K   O U T   C L A U S E   
  
S e l l e r   w i l l   h a v e   t h e   r i g h t   t o   c o n t i n u e   t o   s h o w   t h e   P r o p e r t y   a n d   s o l i c i t   a n d   e n t e r   i n t o   b o n a   f i d e   b a c k - u p   p u r c h a s e   c o n t r a c t s   
w i t h   t h i r d   p a r t i e s   t h a t   a r e   s u b j e c t   t o   t h e   t e r m i n a t i o n   o f   t h i s   p r i m a r y   C o n t r a c t .   U p o n   e n t e r i n g   i n t o   a   b a c k - u p   c o n t r a c t ,   S e l l e r   
w i l l   g i v e   B u y e r   a   c o p y   o f   t h e   b a c k - u p   c o n t r a c t   w i t h   t h e   t h i r d   p a r t i e s '   i d e n t i f i c a t i o n   a n d   p u r c h a s e   p r i c e   i n f o r m a t i o n   
o b l i t e r a t e d .   T o   c o n t i n u e   w i t h   t h i s   p r i m a r y   C o n t r a c t ,   B u y e r   m u s t   m a k e   a n   a d d i t i o n a l   d e p o s i t   o f   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   t o   
E s c r o w   A g e n t ,   w i t h i n   3   d a y s   f r o m   r e c e i p t   o f   t h e   b a c k - u p   c o n t r a c t .   B y   g i v i n g   t h e   a d d i t i o n a l   d e p o s i t   t o   E s c r o w   A g e n t   w i t h i n   
3   d a y s ,   B u y e r   w a i v e s   a l l   c o n t i n g e n c i e s   f o r   f i n a n c i n g   a n d   s a l e   o f   B u y e r ' s   p r o p e r t y   a n d   t h e   p a r t i e s   w i l l   c l o s e   o n   C l o s i n g   
D a t e .   T h e   a d d i t i o n a l   d e p o s i t   w i l l   b e   c r e d i t e d   t o   B u y e r   a t   C l o s i n g .   I f   B u y e r   f a i l s   t o   t i m e l y   m a k e   t h e   a d d i t i o n a l   d e p o s i t ,   t h e n   
t h i s   p r i m a r y   C o n t r a c t   s h a l l   t e r m i n a t e   a n d   B u y e r   s h a l l   b e   r e f u n d e d   t h e   D e p o s i t ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   
f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   
  

Seller
Buyer

How much?

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2020 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

When Seller wants to continue marketing the property because they might get a better offer, with this Kick Out Clause the Buyer 
must submit an additional deposit to keep their contract alive AND they are waiving all of their contingencies.

We also sometimes couple a Kick Out Clause with a loan approval extension

This addendum gives the Seller the ability to "kick out" the Buyer. A Listing Agent should
make the additional deposit larger, and only present back-up contracts to the original Buyer
if they really want to take the back-up contract.
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Comprehensive Rider to the 
Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

 

P a g e   1   o f   1         W .   B A C K - U P   C O N T R A C T   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

W .   B A C K - U P   C O N T R A C T   
  
T h i s   b a c k - u p   c o n t r a c t   i s   s u b j e c t   t o   t h e   t e r m i n a t i o n   o f   a   p r i o r   e x e c u t e d   c o n t r a c t   b e t w e e n   S e l l e r   a n d   a   t h i r d   p a r t y   f o r   t h e   
s a l e   o f   t h e   P r o p e r t y .   I f   t h e   p r i o r   e x e c u t e d   c o n t r a c t   i s   t e r m i n a t e d   a n d   S e l l e r   d e l i v e r s   w r i t t e n   n o t i c e   o f   t h e   t e r m i n a t i o n   t o   
B u y e r   b e f o r e   5 : 0 0   p . m .   o n   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,   t h i s   c o n t i n g e n c y   s h a l l   b e   r e m o v e d   a n d   t h i s   b a c k - u p   c o n t r a c t   s h a l l   m o v e   
i n t o   f i r s t   p o s i t i o n .   T h e   " E f f e c t i v e   D a t e "   o f   t h i s   b a c k - u p   c o n t r a c t   s h a l l   b e   t h e   d a t e   S e l l e r   d e l i v e r s   w r i t t e n   n o t i c e   o f   t h e   
t e r m i n a t i o n   o f   t h e   p r i o r   e x e c u t e d   c o n t r a c t .   B u y e r   m a y   t e r m i n a t e   t h i s   b a c k - u p   C o n t r a c t   b y   d e l i v e r i n g   w r i t t e n   n o t i c e   t o   t h e   
S e l l e r   p r i o r   t o   t h e   d a t e   S e l l e r   d e l i v e r s   w r i t t e n   n o t i c e   o f   t h e   t e r m i n a t i o n   o f   t h e   p r i o r   e x e c u t e d   C o n t r a c t   a n d   B u y e r   s h a l l   b e   
r e f u n d e d   t h e   D e p o s i t ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   
  

Seller
Buyer

Closing Date?

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2020 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

When taking a back up offer with this addendum, the time period must be met. Once the Seller gives notice to the Back Up Buyer
that date becomes the Effective Date.

The Buyer can cancel this back-up contract at any time prior to the date in the blank. If Seller hasn't given notice of terminating
the primary contract.
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P a g e   1   o f   1         V .   S A L E   O F   B U Y E R ' S   P R O P E R T Y   
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I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

V .   S A L E   O F   B U Y E R ' S   P R O P E R T Y   
  
T h i s   C o n t r a c t   i s   c o n t i n g e n t   o n   t h e   s a l e   a n d   c l o s i n g   o f   B u y e r ' s   p r o p e r t y   l o c a t e d   a t   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   
                          
U p o n   e n t e r i n g   i n t o   a   c o n t r a c t   f o r   t h e   s a l e   o f   B u y e r ' s   p r o p e r t y ,   B u y e r   s h a l l   g i v e   S e l l e r   a   c o p y   o f   s u c h   c o n t r a c t   w i t h   t h e   t h i r d   
p a r t i e s '   i d e n t i f i c a t i o n   a n d   p u r c h a s e   p r i c e   i n f o r m a t i o n   o b l i t e r a t e d .   I f   t h e   s a l e   o f   B u y e r ' s   p r o p e r t y   d o e s   n o t   c l o s e   b y   
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,   B u y e r   m a y ,   w i t h i n   3   d a y s   t h e r e a f t e r   d e l i v e r   w r i t t e n   n o t i c e   t o   S e l l e r ,   e i t h e r :   a )   t e r m i n a t i n g   t h i s   
C o n t r a c t   i n   w h i c h   e v e n t   t h e   D e p o s i t   s h a l l   b e   r e f u n d e d   t o   B u y e r ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   
o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t ;   o r   b )   w a i v i n g   a n d   r e m o v i n g   t h i s   c o n t i n g e n c y   a n d   a l l   f i n a n c i n g   c o n t i n g e n c e s ,   a n d   c o n t i n u e   
w i t h   t h i s   C o n t r a c t .   
  
B u y e r ' s   p r o p e r t y         i s         i s   n o t   p r e s e n t l y   u n d e r   c o n t r a c t   f o r   s a l e .   I f   B u y e r ' s   p r o p e r t y   i s   u n d e r   c o n t r a c t ,   B u y e r   s h a l l   
p r o v i d e   S e l l e r   w i t h   a   c o p y   o f   t h e   c o n t r a c t   o n   o r   b e f o r e   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   .   
  

Seller
Buyer

Closing Date?

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2020 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

If your Buyer must sell their home to purchase, you need this addendum.  If their Sale gets extended, you MUST extend the timeframe
of this addendum.

You should use the Closing Date for the current contract in the first blank. This will give the Buyer up to the Closing Date to sell their
property.

Buyer's home they are Selling

**BIGGEST MISTAKE BUYER'S AGENTS MAKE**
Is not extending the date on this addendum when extending the Closing Date.
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E x t e n s i o n   A d d e n d u m   t o   C o n t r a c t   

  
T h e   f o l l o w i n g   d a t e   a n d / o r   t i m e   p e r i o d ( s )   o f   t h e   C o n t r a c t   f o r   R e s i d e n t i a l   S a l e   a n d   P u r c h a s e ,   R e s i d e n t i a l   C o n t r a c t   

f o r   S a l e   a n d   P u r c h a s e ,   V a c a n t   L a n d   C o n t r a c t ,   o r   C o m m e r c i a l   C o n t r a c t   w i t h   t h e   E f f e c t i v e   D a t e   o f         ,   

b e t w e e n   ( " S e l l e r " )   

a n d   ( " B u y e r " )   

c o n c e r n i n g   t h e   P r o p e r t y   l o c a t e d   a t           

i s   h e r e b y   e x t e n d e d .   ( c h e c k   w h i c h e v e r   a p p l y )   

  
  C l o s i n g   D a t e .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   C l o s i n g   D a t e   u n t i l     .   

  
  F i n a n c i n g   P e r i o d .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   C o m m i t m e n t   P e r i o d ,   L o a n   A p p r o v a l   D a t e ,   o r   F i n a n c i n g   

P e r i o d   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   d a y s   o r   u n t i l   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   
  

  I n s p e c t i o n   P e r i o d .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   I n s p e c t i o n   P e r i o d   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   d a y s   o r   u n t i l   

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   

  
  T i t l e   C u r e   P e r i o d .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   C u r a t i v e   P e r i o d   o r   C u r e   P e r i o d   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   d a y s   

o r   u n t i l   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   
  

  S h o r t   S a l e   A p p r o v a l   D e a d l i n e .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   A p p r o v a l   D e a d l i n e   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   
d a y s   o r   u n t i l   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   
  

  F e a s i b i l i t y   S t u d y   P e r i o d .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   F e a s i b i l i t y   S t u d y   P e r i o d   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   d a y s   
o r   u n t i l   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   
  

  D u e   D i l i g e n c e   P e r i o d .   S e l l e r   a n d   B u y e r   a g r e e   t o   e x t e n d   t h e   D u e   D i l i g e n c e   P e r i o d   f o r   a n   a d d i t i o n a l   _ _ _ _ _ _   d a y s   o r   
u n t i l   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   
  
T h i s   e x t e n s i o n   w i l l   b e   o n   t h e   s a m e   t e r m s   a n d   c o n d i t i o n s   a s   s t a t e d   i n   t h e   o r i g i n a l   c o n t r a c t   e x c e p t :   
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

  
  
A l l   o t h e r   n o n - c o n f l i c t i n g   t e r m s   o f   t h e   c o n t r a c t   r e m a i n   i n   f u l l   f o r c e   a n d   e f f e c t .   
  
  
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _   
S e l l e r   D a t e   B u y e r   D a t e   
  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   _ _ _ _ _ _ _ _ _ _ _ _   
S e l l e r   D a t e   B u y e r   D a t e   

Buyer and Seller agree to extend the Sale of Buyer's Property contingency until February 26, 2021.

February 26, 2021

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2021 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898
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P a g e   1   o f   1         U .   P O S T - C L O S I N G   O C C U P A N C Y   B Y   S E L L E R   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

U .   P O S T - C L O S I N G   O C C U P A N C Y   B Y   S E L L E R   
  
T h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   B u y e r   a n d   S e l l e r   w i t h i n   _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   1 0 )   d a y s   p r i o r   t o   C l o s i n g   D a t e   
d e l i v e r i n g   t o   e a c h   o t h e r   a   m u t u a l l y   a c c e p t a b l e   w r i t t e n   l e a s e   p r e p a r e d   a t   ( C H E C K   O N E ) :         S e l l e r ' s   e x p e n s e         B u y e r ' s   
e x p e n s e ,         s p l i t   e q u a l l y   b y   t h e   B u y e r   a n d   S e l l e r   ( i f   n o t   c h e c k e d ,   t h e n   s p l i t   e q u a l l y ) ,   f o r   S e l l e r   t o   r e m a i n   i n   p o s s e s s i o n   o f   
t h e   P r o p e r t y   u n t i l   _ _ _ _ _ _ _ _ _ _   d a y s   a f t e r   C l o s i n g .   T h e   w r i t t e n   l e a s e   s h a l l   p r o v i d e   t h a t   S e l l e r   s h a l l   p a y   a   m o n t h l y   r e n t   o f   
$ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   p a y a b l e   m o n t h l y   i n   a d v a n c e   a n d   t h a t   S e l l e r ' s   m a i n t e n a n c e   o b l i g a t i o n   u n d e r   P a r a g r a p h   1 1   s h a l l   
c o n t i n u e   a f t e r   C l o s i n g   u n t i l   p o s s e s s i o n   i s   d e l i v e r e d   t o   B u y e r ;   h o w e v e r ,   S e l l e r ' s   r e p a i r ,   r e p l a c e m e n t ,   t r e a t m e n t   a n d   r e m e d y   
o b l i g a t i o n s   u n d e r   P a r a g r a p h   1 2   s h a l l   n o t   b e   e x t e n d e d   b e y o n d   C l o s i n g .   
  
I f   t h e   p a r t i e s   f a i l   t o   d e l i v e r   a   m u t u a l l y   a c c e p t a b l e   w r i t t e n   l e a s e   w i t h i n   t h e   t i m e   p e r i o d   s t a t e d   a b o v e ,   t h e n   e i t h e r   p a r t y   b y   
w r i t t e n   n o t i c e   t o   t h e   o t h e r   m a y   t e r m i n a t e   t h i s   C o n t r a c t   a n d   B u y e r   s h a l l   b e   r e f u n d e d   t h e   D e p o s i t ,   t h e r e b y   r e l e a s i n g   B u y e r   
a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   
  

Licensed to Alta Star Software and ID1857006.466578
Software and added formatting © 2020 Alta Star Software, all rights reserved. • www.altastar.com • (877) 279-8898

We recommend not using this addendum when agreeing to a post occupancy by the Seller because it makes the entire agreement 
contingent on agreeing to the terms of a post occupancy. Rather, it is better to generate an addendum that states the basic terms, OR
to actually have everyone agree to signing the actual post occupancy agreement upon execution of the contract.

If you represent the Seller, you NEED to have something signed to protect their post occupancy.

A**ALSO BE SURE TO ADD IN AN ESCROW AMOUNT HERE**

Our office does not charge for these agreements on files we handle
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P a g e   1   o f   3         A .   C O N D O M I N I U M   R I D E R   ( S E E   C O N T I N U A T I O N )   
C R - 5x  R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  

  
I f   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   i n t o   t h e   F l o r i d a   R e a l t o r s ® / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   
F o r   S a l e   A n d   P u r c h a s e   b e t w e e n     ( S E L L E R )   
a n d   ( B U Y E R )   
c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s     
    
  
  

B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   
  
  

A .   C O N D O M I N I U M   R I D E R   
  

1 .   C O N D O M I N I U M   A S S O C I A T I O N   A P P R O V A L :   
T h e   A s s o c i a t i o n ' s   a p p r o v a l   o f   B u y e r   ( C H E C K   O N E ) :         i s         i s   n o t   r e q u i r e d .   I f   a p p r o v a l   i s   r e q u i r e d ,   t h i s   C o n t r a c t   i s   
c o n t i n g e n t   u p o n   B u y e r   b e i n g   a p p r o v e d   b y   t h e   A s s o c i a t i o n   n o   l a t e r   t h a n   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   5 )   d a y s   
p r i o r   t o   C l o s i n g .   W i t h i n   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   5 )   d a y s   a f t e r   E f f e c t i v e   D a t e   S e l l e r   s h a l l   i n i t i a t e   t h e   
a p p r o v a l   p r o c e s s   w i t h   t h e   A s s o c i a t i o n   a n d   B u y e r   s h a l l   a p p l y   f o r   s u c h   a p p r o v a l .   B u y e r   a n d   S e l l e r   s h a l l   s i g n   a n d   d e l i v e r   
a n y   d o c u m e n t s   r e q u i r e d   b y   t h e   A s s o c i a t i o n   i n   o r d e r   t o   c o m p l e t e   t h e   t r a n s f e r   o f   t h e   P r o p e r t y   a n d   e a c h   s h a l l   u s e   
d i l i g e n t   e f f o r t   t o   o b t a i n   s u c h   a p p r o v a l ,   i n c l u d i n g   m a k i n g   p e r s o n a l   a p p e a r a n c e s   i f   r e q u i r e d .   I f   B u y e r   i s   n o t   a p p r o v e d   
w i t h i n   t h e   s t a t e d   t i m e   p e r i o d ,   t h i s   C o n t r a c t   s h a l l   t e r m i n a t e   a n d   B u y e r   s h a l l   b e   r e f u n d e d   t h e   D e p o s i t ,   t h e r e b y   r e l e a s i n g   
B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   

2 .   R I G H T   O F   F I R S T   R E F U S A L :   
( a )   T h e   A s s o c i a t i o n   ( C H E C K   O N E ) :         h a s         d o e s   n o t   h a v e   a   r i g h t   o f   f i r s t   r e f u s a l   ( " R i g h t " ) .   I f   t h e   A s s o c i a t i o n   h a s   

a   R i g h t ,   t h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   t h e   A s s o c i a t i o n ,   w i t h i n   t h e   t i m e   p e r m i t t e d   f o r   t h e   e x e r c i s e   o f   s u c h   R i g h t ,   
e i t h e r   p r o v i d i n g   w r i t t e n   c o n f i r m a t i o n   t o   B u y e r   t h a t   t h e   A s s o c i a t i o n   i s   n o t   e x e r c i s i n g   t h a t   R i g h t ,   o r   f a i l i n g   t o   t i m e l y   
e x e r c i s e   s u c h   R i g h t   p u r s u a n t   t o   t h e   t e r m s   o f   t h e   D e c l a r a t i o n   o f   C o n d o m i n i u m   ( " D e c l a r a t i o n " ,   w h i c h   r e f e r e n c e   
i n c l u d e s   a l l   a m e n d m e n t s   t h e r e t o ) .   

( b )   T h e   m e m b e r s   o f   t h e   A s s o c i a t i o n   ( C H E C K   O N E ) :         h a v e         d o   n o t   h a v e   a   R i g h t .   I f   t h e   m e m b e r s   d o   h a v e   a   
R i g h t ,   t h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   t h e   m e m b e r s ,   w i t h i n   t h e   t i m e   p e r m i t t e d   f o r   t h e   e x e r c i s e   o f   s u c h   R i g h t ,   
e i t h e r   p r o v i d i n g   w r i t t e n   c o n f i r m a t i o n   t o   B u y e r   t h a t   t h e   m e m b e r s   a r e   n o t   e x e r c i s i n g   t h a t   R i g h t ,   o r   f a i l i n g   t o   t i m e l y   
e x e r c i s e   s u c h   R i g h t   p u r s u a n t   t o   t h e   t e r m s   o f   t h e   D e c l a r a t i o n .   

( c )   B u y e r   a n d   S e l l e r   s h a l l ,   w i t h i n   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   5 )   d a y s   a f t e r   E f f e c t i v e   D a t e ,   s i g n   a n d   d e l i v e r   
a n y   d o c u m e n t s   r e q u i r e d   a s   a   c o n d i t i o n   p r e c e d e n t   t o   t h e   e x e r c i s e   o f   t h e   R i g h t ,   a n d   s h a l l   u s e   d i l i g e n t   e f f o r t   t o   
s u b m i t   a n d   p r o c e s s   t h e   m a t t e r   w i t h   t h e   A s s o c i a t i o n   a n d   m e m b e r s ,   i n c l u d i n g   p e r s o n a l   a p p e a r a n c e s ,   i f   r e q u i r e d .   

( d )   I f ,   w i t h i n   t h e   s t a t e d   t i m e   p e r i o d ,   t h e   A s s o c i a t i o n ,   t h e   m e m b e r s   o f   t h e   A s s o c i a t i o n ,   o r   b o t h ,   f a i l   t o   p r o v i d e   t h e     
w r i t t e n   c o n f i r m a t i o n   o r   t h e   R i g h t   h a s   n o t   o t h e r w i s e   e x p i r e d ,   t h e n   t h i s   C o n t r a c t   s h a l l   t e r m i n a t e   a n d   t h e   D e p o s i t   
s h a l l   b e   r e f u n d e d   t o   t h e   B u y e r ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   

( e )   I f   t h e   A s s o c i a t i o n   o r   a   m e m b e r   t i m e l y   e x e r c i s e s   i t s   o r   t h e i r   R i g h t ,   t h i s   C o n t r a c t   s h a l l   t e r m i n a t e   a n d   t h e   D e p o s i t   
s h a l l   b e   r e f u n d e d   t o   B u y e r   ( u n l e s s   t h i s   C o n t r a c t   p r o v i d e s   o t h e r w i s e ) ,   t h e r e b y   r e l e a s i n g   B u y e r   a n d   S e l l e r   f r o m   a l l   
f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t ,   a n d   S e l l e r   s h a l l   p a y   t o   B r o k e r   t h e   f u l l   c o m m i s s i o n   a t   C l o s i n g   i n   r e c o g n i t i o n   
t h a t   B r o k e r   p r o c u r e d   t h e   s a l e .   

3 .   F E E S ;   A S S E S S M E N T S ;   P R O R A T I O N S ;   L I T I G A T I O N :   
( a )   C o n d o m i n i u m   A s s o c i a t i o n   a s s e s s m e n t ( s )   a n d   R e n t s :   S e l l e r   r e p r e s e n t s   t h a t   t h e   c u r r e n t   A s s o c i a t i o n   

a s s e s s m e n t ( s )   i n s t a l l m e n t s   i s / a r e     

$   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   p a y a b l e   ( C H E C K   O N E ) :       m o n t h l y     q u a r t e r l y     s e m i - a n n u a l l y     a n n u a l l y   

a n d   i f   m o r e   t h a n   o n e   A s s o c i a t i o n   a s s e s s m e n t     
$   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   p a y a b l e   ( C H E C K   O N E ) :       m o n t h l y     q u a r t e r l y     s e m i - a n n u a l l y     a n n u a l l y   

a n d   t h e   c u r r e n t   r e n t   o n   r e c r e a t i o n   a r e a s ,   i f   a n y ,   i s   
$   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   p a y a b l e   ( C H E C K   O N E ) :       m o n t h l y     q u a r t e r l y     s e m i - a n n u a l l y     a n n u a l l y   
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A .   C O N D O M I N I U M   R I D E R   ( C O N T I N U E D )   

P a g e   2   o f   3         A .   C O N D O M I N I U M   R I D E R   ( S E E   C O N T I N U A T I O N )   
C R - 5x    R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  

A l l   a n n u a l   a s s e s s m e n t s   l e v i e d   b y   t h e   A s s o c i a t i o n   a n d   r e n t   o n   r e c r e a t i o n a l   a r e a s ,   i f   a n y ,   s h a l l   b e   m a d e   c u r r e n t   b y   
S e l l e r   a t   C l o s i n g ,   a n d   B u y e r   s h a l l   r e i m b u r s e   S e l l e r   f o r   p r e p a y m e n t s .   

( b )   F e e s :   S e l l e r   s h a l l ,   a t   C l o s i n g ,   p a y   a l l   f i n e s   i m p o s e d   a g a i n s t   t h e   U n i t   b y   t h e   C o n d o m i n i u m   A s s o c i a t i o n   a s   o f   
C l o s i n g   D a t e   a n d   a n y   f e e s   t h e   A s s o c i a t i o n   c h a r g e s   t o   p r o v i d e   i n f o r m a t i o n   a b o u t   t h e   P r o p e r t y ,   a s s e s s m e n t ( s )   a n d   
f e e s .   

I f   P r o p e r t y   i s   p a r t   o f   a   H o m e o w n e r s '   A s s o c i a t i o n ,   s e e   R i d e r   B .   H O M E O W N E R S '   
A S S O C I A T I O N / C O M M U N I T Y   D I S C L O S U R E   f o r   f u r t h e r   i n f o r m a t i o n   i n c l u d i n g   a d d i t i o n a l   a s s e s s m e n t s   a n d   
f e e s .   

( c )   S p e c i a l   A s s e s s m e n t s   a n d   P r o r a t i o n s :   
( i )     S e l l e r   r e p r e s e n t s   t h a t   S e l l e r   i s   n o t   a w a r e   o f   a n y   s p e c i a l   o r   o t h e r   a s s e s s m e n t   t h a t   h a s   b e e n   l e v i e d   b y   t h e   

A s s o c i a t i o n   o r   t h a t   h a s   b e e n   a n   i t e m   o n   t h e   a g e n d a ,   o r   r e p o r t e d   i n   t h e   m i n u t e s ,   o f   t h e   A s s o c i a t i o n   w i t h i n   
t w e l v e   ( 1 2 )   m o n t h s   p r i o r   t o   E f f e c t i v e   D a t e ,   ( " p e n d i n g " )   e x c e p t   a s   f o l l o w s : _             
                              
                              

( i i )     I f   s p e c i a l   a s s e s s m e n t s   l e v i e d   o r   p e n d i n g   e x i s t   a s   o f   t h e   E f f e c t i v e   D a t e   a r e   d i s c l o s e d   a b o v e   b y   S e l l e r   a n d   m a y   
b e   p a i d   i n   i n s t a l l m e n t s   ( C H E C K   O N E ) :         B u y e r         S e l l e r   ( i f   l e f t   b l a n k ,   t h e n   B u y e r )   s h a l l   p a y   i n s t a l l m e n t s   
d u e   a f t e r   C l o s i n g   D a t e .   I f   S e l l e r   i s   c h e c k e d ,   S e l l e r   s h a l l   p a y   t h e   a s s e s s m e n t   i n   f u l l   p r i o r   t o   o r   a t   t h e   t i m e   
o f   C l o s i n g .   

( i i i )     I f   s p e c i a l   a s s e s s m e n t s   l e v i e d   o r   p e n d i n g   e x i s t   a s   o f   t h e   E f f e c t i v e   D a t e   a n d   h a v e   n o t   b e e n   d i s c l o s e d   a b o v e   b y   
S e l l e r ,   t h e n   S e l l e r   s h a l l   p a y   s u c h   a s s e s s m e n t s   i n   f u l l   a t   t h e   t i m e   o f   C l o s i n g .   

( i v )     I f ,   a f t e r   E f f e c t i v e   D a t e ,   t h e   A s s o c i a t i o n   i m p o s e s   a   s p e c i a l   a s s e s s m e n t   f o r   i m p r o v e m e n t s ,   w o r k   o r   s e r v i c e s ,   
w h i c h   w a s   n o t   p e n d i n g   a s   o f   t h e   E f f e c t i v e   D a t e ,   t h e n   S e l l e r   s h a l l   p a y   a l l   a m o u n t s   d u e   b e f o r e   C l o s i n g   D a t e   
a n d   B u y e r   s h a l l   p a y   a l l   a m o u n t s   d u e   a f t e r   C l o s i n g   D a t e .   

( v )     A   s p e c i a l   a s s e s s m e n t   s h a l l   b e   d e e m e d   l e v i e d   f o r   p u r p o s e s   o f   t h i s   p a r a g r a p h   o n   t h e   d a t e   w h e n   t h e   
a s s e s s m e n t   h a s   b e e n   a p p r o v e d   a s   r e q u i r e d   f o r   e n f o r c e m e n t   p u r s u a n t   t o   F l o r i d a   l a w   a n d   t h e   c o n d o m i n i u m   
d o c u m e n t s   l i s t e d   i n   P a r a g r a p h   5 .   

( v i )     A s s o c i a t i o n   a s s e t s   a n d   l i a b i l i t i e s ,   i n c l u d i n g   A s s o c i a t i o n   r e s e r v e   a c c o u n t s ,   s h a l l   n o t   b e   p r o r a t e d .   
( d )   L i t i g a t i o n :   S e l l e r   r e p r e s e n t s   t h a t   S e l l e r   i s   n o t   a w a r e   o f   p e n d i n g   o r   a n t i c i p a t e d   l i t i g a t i o n   a f f e c t i n g   t h e   P r o p e r t y   o r   t h e   

c o m m o n   e l e m e n t s ,   i f   a n y ,   e x c e p t   a s   f o l l o w s :                       
                                
                                

4 .   S P R I N K L E R   S Y S T E M   R E T R O F I T :   
I f ,   p u r s u a n t   t o   S e c t i o n s   7 1 8 . 1 1 2 ( 2 ) ( l ) ,   F . S . ,   t h e   A s s o c i a t i o n   h a s   v o t e d   t o   f o r e g o   r e t r o f i t t i n g   i t s   f i r e   s p r i n k l e r   s y s t e m   o r   
h a n d r a i l s   a n d   g u a r d r a i l s   f o r   t h e   c o n d o m i n i u m   u n i t s ,   t h e n   p r i o r   t o   C l o s i n g   S e l l e r   s h a l l   f u r n i s h   t o   B u y e r   t h e   w r i t t e n   n o t i c e   
o f   A s s o c i a t i o n ' s   v o t e   t o   f o r e g o   s u c h   r e t r o f i t t i n g .   

5 .   N O N - D E V E L O P E R   D I S C L O S U R E :   
( C H E C K   O N E ) :   

  ( a )   T H E   B U Y E R   H E R E B Y   A C K N O W L E D G E S   T H A T   B U Y E R   H A S   B E E N   P R O V I D E D   A   C U R R E N T   C O P Y   O F   
T H E   D E C L A R A T I O N   O F   C O N D O M I N I U M ,   A R T I C L E S   O F   I N C O R P O R A T I O N   O F   T H E   A S S O C I A T I O N ,   B Y L A W S   
A N D   R U L E S   O F   T H E   A S S O C I A T I O N ,   A N D   A   C O P Y   O F   T H E   M O S T   R E C E N T   Y E A R - E N D   F I N A N C I A L   
I N F O R M A T I O N   A N D   F R E Q U E N T L Y   A S K E D   Q U E S T I O N S   A N D   A N S W E R S   D O C U M E N T   M O R E   T H A N   3   D A Y S ,   
E X C L U D I N G   S A T U R D A Y S ,   S U N D A Y S ,   A N D   L E G A L   H O L I D A Y S ,   P R I O R   T O   E X E C U T I O N   O F   T H I S   C O N T R A C T .   
  

  ( b )   T H I S   A G R E E M E N T   I S   V O I D A B L E   B Y   B U Y E R   B Y   D E L I V E R I N G   W R I T T E N   N O T I C E   O F   T H E   B U Y E R ' S   
I N T E N T I O N   T O   C A N C E L   W I T H I N   3   D A Y S ,   E X C L U D I N G   S A T U R D A Y S ,   S U N D A Y S ,   A N D   L E G A L   H O L I D A Y S ,   
A F T E R   T H E   D A T E   O F   E X E C U T I O N   O F   T H I S   A G R E E M E N T   B Y   T H E   B U Y E R   A N D   R E C E I P T   B Y   B U Y E R   O F   A   
C U R R E N T   C O P Y   O F   T H E   D E C L A R A T I O N   O F   C O N D O M I N I U M ,   A R T I C L E S   O F   I N C O R P O R A T I O N ,   B Y L A W S   A N D   
R U L E S   O F   T H E   A S S O C I A T I O N ,   A N D   A   C O P Y   O F   T H E   M O S T   R E C E N T   Y E A R - E N D   F I N A N C I A L   I N F O R M A T I O N   
A N D   F R E Q U E N T L Y   A S K E D   Q U E S T I O N S   A N D   A N S W E R S   D O C U M E N T   I F   S O   R E Q U E S T E D   I N   W R I T I N G .   A N Y   
P U R P O R T E D   W A I V E R   O F   T H E S E   V O I D A B I L I T Y   R I G H T S   S H A L L   B E   O F   N O   E F F E C T .   B U Y E R   M A Y   E X T E N D   T H E   
T I M E   F O R   C L O S I N G   F O R   A   P E R I O D   O F   N O T   M O R E   T H A N   3   D A Y S ,   E X C L U D I N G   S A T U R D A Y S ,   S U N D A Y S ,   A N D   
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P a g e   3   o f   3         A .   C O N D O M I N I U M   R I D E R     
C R - 5x  R e v .   6/ 1 9    ©   2 0 1 5  F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  

L E G A L   H O L I D A Y S ,   A F T E R   T H E   B U Y E R   R E C E I V E S   T H E   D E C L A R A T I O N ,   A R T I C L E S   O F   I N C O R P O R A T I O N ,   
B Y L A W S   A N D   R U L E S   O F   T H E   A S S O C I A T I O N ,   A N D   A   C O P Y   O F   T H E   M O S T   R E C E N T   Y E A R - E N D   F I N A N C I A L   
I N F O R M A T I O N   A N D   F R E Q U E N T L Y   A S K E D   Q U E S T I O N S   A N D   A N S W E R S   D O C U M E N T   I F   R E Q U E S T E D   I N   
W R I T I N G .   B U Y E R ' S   R I G H T   T O   V O I D   T H I S   A G R E E M E N T   S H A L L   T E R M I N A T E   A T   C L O S I N G .   

  

6 .   B U Y E R ' S   R E Q U E S T   F O R   D O C U M E N T S :   
B u y e r   i s   e n t i t l e d ,   a t   S e l l e r ' s   e x p e n s e ,   t o   c u r r e n t   c o p i e s   o f   t h e   c o n d o m i n i u m   d o c u m e n t s   s p e c i f i e d   i n   P a r a g r a p h   5 ,   
a b o v e .   B u y e r   ( C H E C K   O N E ) :         r e q u e s t s         d o e s   n o t   r e q u e s t   a   c u r r e n t   c o p y   o f   t h e   d o c u m e n t s   s p e c i f i e d   i n   
P a r a g r a p h   5 ,   a b o v e .   I f   t h i s   C o n t r a c t   d o e s   n o t   c l o s e ,   B u y e r   s h a l l   i m m e d i a t e l y   r e t u r n   t h e   d o c u m e n t s   t o   S e l l e r   o r   
r e i m b u r s e   S e l l e r   f o r   t h e   c o s t   o f   t h e   d o c u m e n t s .   

7 .   B U Y E R ' S   R E C E I P T   O F   D O C U M E N T S :   
( C O M P L E T E   A N D   C H E C K   O N L Y   I F   C O R R E C T )         B u y e r   r e c e i v e d   t h e   d o c u m e n t s   d e s c r i b e d   i n   P a r a g r a p h   5 ,   
a b o v e ,   o n   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   

8 .   C O M M O N   E L E M E N T S ;   P A R K I N G :   
T h e   P r o p e r t y   i n c l u d e s   t h e   u n i t   b e i n g   p u r c h a s e d   a n d   a n   u n d i v i d e d   i n t e r e s t   i n   t h e   c o m m o n   e l e m e n t s   a n d   
a p p u r t e n a n t   l i m i t e d   c o m m o n   e l e m e n t s   o f   t h e   c o n d o m i n i u m ,   a s   s p e c i f i e d   i n   t h e   D e c l a r a t i o n .   S e l l e r ' s   r i g h t   a n d   i n t e r e s t   
i n   o r   t o   t h e   u s e   o f   t h e   f o l l o w i n g   p a r k i n g   s p a c e ( s ) ,   g a r a g e ,   a n d   o t h e r   a r e a s   a r e   i n c l u d e d   i n   t h e   s a l e   o f   t h e   P r o p e r t y   a n d   
s h a l l   b e   a s s i g n e d   t o   B u y e r   a t   C l o s i n g ,   s u b j e c t   t o   t h e   D e c l a r a t i o n :   
P a r k i n g   S p a c e ( s )   #   _ _ _ _ _ _ _ _           G a r a g e   #   _ _ _ _ _ _ _ _           O t h e r :   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

9 .   I N S P E C T I O N S   A N D   R E P A I R S :   
T h e   r i g h t s   a n d   o b l i g a t i o n s   a r i s i n g   u n d e r   P a r a g r a p h s   1 1   a n d   1 2   o f   t h i s   C o n t r a c t   t o   m a i n t a i n ,   r e p a i r ,   r e p l a c e   o r   t r e a t   a r e   
l i m i t e d   t o   S e l l e r ' s   i n d i v i d u a l   c o n d o m i n i u m   u n i t   a n d   u n l e s s   S e l l e r   i s   o t h e r w i s e   r e s p o n s i b l e   d o   n o t   e x t e n d   t o   c o m m o n   
e l e m e n t s ,   l i m i t e d   c o m m o n   e l e m e n t s ,   o r   a n y   o t h e r   p a r t   o f   t h e   c o n d o m i n i u m   p r o p e r t y .   

1 0 .   G O V E R N A N C E   F O R M :   
P U R S U A N T   T O   C H A P T E R   7 1 8 ,   F L O R I D A   S T A T U T E S ,   B U Y E R   I S   E N T I T L E D   T O   R E C E I V E   F R O M   S E L L E R   A   
C O P Y   O F   T H E   G O V E R N A N C E   F O R M   I N   T H E   F O R M A T   P R O V I D E D   B Y   T H E   D I V I S I O N   O F   F L O R I D A   
C O N D O M I N I U M S ,   T I M E S H A R E S   A N D   M O B I L E   H O M E S   O F   T H E   D E P A R T M E N T   O F   B U S I N E S S   A N D   
P R O F E S S I O N A L   R E G U L A T I O N ,   S U M M A R I Z I N G   T H E   G O V E R N A N C E   O F   T H E   C O N D O M I N I U M   A S S O C I A T I O N .   
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CONDO DOCS FAQ&A 
 

One of the most overlooked documents within a condominium association is often the 
Frequently Asked Questions and Answers Sheet (FAQ&A) or Disclosure as it is sometimes 
called.  
 
This is a very important document that is required by Florida law. Statute 718.504 requires this 
to be provided by the association whether it is developer controlled or membership controlled. 
This document must be updated annually and made available to prospective purchasers or 
owners upon request as other certain association documents would be. It is generally provided to 
the owner, seller, or  prospective buyer upon request at no charge.  
 
And most importantly, it must include the following questions: 

1. What are my voting rights in the condominium association? 
2. What restrictions exist in the condominium documents on my right to use my unit? 
3. How much are my assessments to the condominium association for my unit type, and 

when are they due? 
4. Do I have to be a member in any other association? If so, what is the name of the 

association and what are my voting rights in this association? Also, how much are my 
assessments? 

5. Am I required to pay rent or land use fees for recreational or other commonly used 
facilities? If so, how much am I obligated to pay annually? 

6. Is the condominium association or any other mandatory membership association involved 
in any court cases in which it may face liability in excess of $100,000? If so, identify 
each such case.  

 
These are the six questions that the statute requires, placed in order by the DBPR, Division of 
Condominiums.  
 
And as always, it should be followed by a disclosure similar to the following:  
 
Note: The statements contained herein are only summary in nature. A prospective purchaser 
should refer to all references, exhibits hereto, the purchase agreement, and the condominium 
documents for complete details.  
 
Remember, the FAQ&A by law shall be updated annually.  
 
Link to online DBPR Form - http://www.myfloridalicense.com/dbpr/lsc/documents/6000-
4_faq_sheet.pdf   
 

L

http://www.myfloridalicense.com/dbpr/lsc/documents/6000-4_faq_sheet.pdf
http://www.myfloridalicense.com/dbpr/lsc/documents/6000-4_faq_sheet.pdf
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P a g e   1   o f   2         B .   H O M E O W N E R S '   A S S O C I A T I O N / C O M M U N I T Y   D I S C L O S U R E   ( S E E   C O N T I N U A T I O N )   
C R - 5x  R e v .   6/ 1 9  ©   2 0 1 7   F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

  
W h e n   i n i t i a l e d   b y   a l l   p a r t i e s ,   t h e   p a r t i e s   a c k n o w l e d g e   t h a t   t h e   d i s c l o s u r e   s e t   f o r t h   b e l o w   w a s   p r o v i d e d   t o   B u y e r   p r i o r   t o   
e x e c u t i o n   o f   t h e   F l o r i d a   R e a l t o r s / F l o r i d a   B a r   R e s i d e n t i a l   C o n t r a c t   F o r   S a l e   a n d   P u r c h a s e   b e t w e e n   t h e   p a r t i e s   a n d   t h e   
c l a u s e s   b e l o w   w i l l   b e   i n c o r p o r a t e d   t h e r e i n :   

  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( S E L L E R )   

a n d   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   ( B U Y E R )   

c o n c e r n i n g   t h e   P r o p e r t y   d e s c r i b e d   a s   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

  
B u y e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _ _                                             S e l l e r ' s   I n i t i a l s           _ _ _ _ _ _ _ _ _ _ _           _ _ _ _ _ _ _ _ _ _   

B .   H O M E O W N E R S '   A S S O C I A T I O N / C O M M U N I T Y   D I S C L O S U R E   

P A R T   A .     D I S C L O S U R E   S U M M A R Y   

I F   T H E   D I S C L O S U R E   S U M M A R Y   R E Q U I R E D   B Y   S E C T I O N   7 2 0 . 4 0 1 ,   F L O R I D A   S T A T U T E S ,   H A S   N O T   B E E N   
P R O V I D E D   T O   T H E   P R O S P E C T I V E   P U R C H A S E R   B E F O R E   E X E C U T I N G   T H I S   C O N T R A C T   F O R   S A L E ,   T H I S   
C O N T R A C T   I S   V O I D A B L E   B Y   B U Y E R   B Y   D E L I V E R I N G   T O   S E L L E R   O R   S E L L E R ' S   A G E N T   O R   R E P R E S E N T A T I V E   
W R I T T E N   N O T I C E   O F   T H E   B U Y E R ' S   I N T E N T I O N   T O   C A N C E L   W I T H I N   3   D A Y S   A F T E R   R E C E I P T   O F   T H E   
D I S C L O S U R E   S U M M A R Y   O R   P R I O R   T O   C L O S I N G ,   W H I C H E V E R   O C C U R S   F I R S T .   A N Y   P U R P O R T E D   W A I V E R   O F   
T H I S   V O I D A B I L I T Y   R I G H T   H A S   N O   E F F E C T .   B U Y E R ' S   R I G H T   T O   V O I D   T H I S   C O N T R A C T   S H A L L   T E R M I N A T E   A T   
C L O S I N G .   

B U Y E R   S H O U L D   N O T   E X E C U T E   T H I S   C O N T R A C T   U N T I L   B U Y E R   H A S   R E C E I V E D   A N D   R E A D   T H I S   D I S C L O S U R E .   

D i s c l o s u r e   S u m m a r y   F o r   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   
( N a m e   o f   C o m m u n i t y )   

1 .   A S   A   B U Y E R   O F   P R O P E R T Y   I N   T H I S   C O M M U N I T Y ,   Y O U   W I L L   B E   O B L I G A T E D   T O   B E   A   M E M B E R   O F   A   
H O M E O W N E R S '   A S S O C I A T I O N   ( " A S S O C I A T I O N " ) .   

2 .   T H E R E   H A V E   B E E N   O R   W I L L   B E   R E C O R D E D   R E S T R I C T I V E   C O V E N A N T S   ( " C O V E N A N T S " )   G O V E R N I N G   T H E   
U S E   A N D   O C C U P A N C Y   O F   P R O P E R T I E S   I N   T H I S   C O M M U N I T Y .   

3 .   Y O U   W I L L   B E   O B L I G A T E D   T O   P A Y   A S S E S S M E N T S   T O   T H E   A S S O C I A T I O N .   A S S E S S M E N T S   M A Y   B E   S U B J E C T   
T O   P E R I O D I C   C H A N G E .   I F   A P P L I C A B L E ,   T H E   C U R R E N T   A M O U N T   I S   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   P E R   
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   Y O U   W I L L   A L S O   B E   O B L I G A T E D   T O   P A Y   A N Y   S P E C I A L   A S S E S S M E N T S   I M P O S E D   B Y   T H E   
A S S O C I A T I O N .   S U C H   S P E C I A L   A S S E S S M E N T S   M A Y   B E   S U B J E C T   T O   C H A N G E .   I F   A P P L I C A B L E ,   T H E   
C U R R E N T   A M O U N T   I S   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   P E R   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   

4 .   Y O U   M A Y   B E   O B L I G A T E D   T O   P A Y   S P E C I A L   A S S E S S M E N T S   T O   T H E   R E S P E C T I V E   M U N I C I P A L I T Y ,   C O U N T Y ,   
O R   S P E C I A L   D I S T R I C T .   A L L   A S S E S S M E N T S   A R E   S U B J E C T   T O   P E R I O D I C   C H A N G E .   

5 .   Y O U R   F A I L U R E   T O   P A Y   S P E C I A L   A S S E S S M E N T S   O R   A S S E S S M E N T S   L E V I E D   B Y   A   M A N D A T O R Y   
H O M E O W N E R S '   A S S O C I A T I O N   C O U L D   R E S U L T   I N   A   L I E N   O N   Y O U R   P R O P E R T Y .   

6 .   T H E R E   M A Y   B E   A N   O B L I G A T I O N   T O   P A Y   R E N T   O R   L A N D   U S E   F E E S   F O R   R E C R E A T I O N A L   O R   O T H E R   
C O M M O N L Y   U S E D   F A C I L I T I E S   A S   A N   O B L I G A T I O N   O F   M E M B E R S H I P   I N   T H E   H O M E O W N E R S '   A S S O C I A T I O N .   
I F   A P P L I C A B L E ,   T H E   C U R R E N T   A M O U N T   I S   $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   P E R   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .   

7 .   T H E   D E V E L O P E R   M A Y   H A V E   T H E   R I G H T   T O   A M E N D   T H E   R E S T R I C T I V E   C O V E N A N T S   W I T H O U T   T H E   
A P P R O V A L   O F   T H E   A S S O C I A T I O N   M E M B E R S H I P   O R   T H E   A P P R O V A L   O F   T H E   P A R C E L   O W N E R S .   

8 .   T H E   S T A T E M E N T S   C O N T A I N E D   I N   T H I S   D I S C L O S U R E   F O R M   A R E   O N L Y   S U M M A R Y   I N   N A T U R E ,   A N D ,   A S   A   
P R O S P E C T I V E   P U R C H A S E R ,   Y O U   S H O U L D   R E F E R   T O   T H E   C O V E N A N T S   A N D   T H E   A S S O C I A T I O N   
G O V E R N I N G   D O C U M E N T S   B E F O R E   P U R C H A S I N G   P R O P E R T Y .   

9 .   T H E S E   D O C U M E N T S   A R E   E I T H E R   M A T T E R S   O F   P U B L I C   R E C O R D   A N D   C A N   B E   O B T A I N E D   F R O M   T H E   
R E C O R D   O F F I C E   I N   T H E   C O U N T Y   W H E R E   T H E   P R O P E R T Y   I S   L O C A T E D ,   O R   A R E   N O T   R E C O R D E D   A N D   C A N   
B E   O B T A I N E D   F R O M   T H E   D E V E L O P E R .   

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _                         
D A T E             B U Y E R   

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _                         
D A T E             B U Y E R   
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P a g e   2   o f   2         B .   H O M E O W N E R S '   A S S O C I A T I O N / C O M M U N I T Y   D I S C L O S U R E   
C R - 5x   R e v .   6/ 1 9  ©   2 0 1 7   F l o r i d a   R e a l t o r s ®   a n d   T h e   F l o r i d a   B a r .     A l l   r i g h t s   r e s e r v e d .   

B .   H O M E O W N E R S '   A S S O C I A T I O N / C O M M U N I T Y   D I S C L O S U R E   ( C O N T I N U E D )   
  
P A R T   B .     

  
T h e   P r o p e r t y   i s   l o c a t e d   i n   a   c o m m u n i t y   w i t h   a   m a n d a t o r y   h o m e o w n e r s '   a s s o c i a t i o n   o r   a n   a s s o c i a t i o n   t h a t   m a y   r e q u i r e   t h e   
p a y m e n t   o f   a s s e s s m e n t s ,   c h a r g e s ,   o r   i m p o s e   r e s t r i c t i o n s   o n   t h e   P r o p e r t y   ( " A s s o c i a t i o n " ) .   
  
1 .   A P P R O V A L :     I f   A s s o c i a t i o n   a p p r o v a l   o f   t h i s   t r a n s a c t i o n   o r   t h e   B u y e r   i s   r e q u i r e d ,   t h i s   C o n t r a c t   i s   c o n t i n g e n t   u p o n   

A s s o c i a t i o n   a p p r o v a l   n o   l a t e r   t h a n   _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   5 )   d a y s   p r i o r   t o   C l o s i n g .     W i t h i n   _ _ _ _ _ _   ( i f   l e f t   b l a n k ,   t h e n   5 )   
d a y s   a f t e r   E f f e c t i v e   D a t e ,   t h e   S e l l e r   s h a l l   i n i t i a t e   t h e   a p p r o v a l   p r o c e s s   w i t h   A s s o c i a t i o n .   B u y e r   s h a l l   p a y   a p p l i c a t i o n   a n d   
r e l a t e d   f e e s ,   a s   a p p l i c a b l e ,   u n l e s s   o t h e r w i s e   p r o v i d e d   f o r   i n   A s s o c i a t i o n   g o v e r n i n g   d o c u m e n t s   o r   a g r e e d   t o   b y   t h e   p a r t i e s .     
B u y e r   a n d   S e l l e r   s h a l l   s i g n   a n d   d e l i v e r   a n y   d o c u m e n t s   r e q u i r e d   b y   t h e   A s s o c i a t i o n ,   p r o v i d e   f o r   i n t e r v i e w s   o r   p e r s o n a l   
a p p e a r a n c e s ,   i f   r e q u i r e d ,   a n d   u s e   d i l i g e n t   e f f o r t   t o   t i m e l y   o b t a i n   A s s o c i a t i o n   a p p r o v a l .     I f   a p p r o v a l   i s   n o t   g r a n t e d   w i t h i n   t h e   
s t a t e d   t i m e   p e r i o d   a b o v e ,   B u y e r   m a y   t e r m i n a t e   t h i s   C o n t r a c t ,   a n d   s h a l l   b e   r e f u n d e d   t h e   D e p o s i t ,   t h e r e b y   r e l e a s i n g   B u y e r   
a n d   S e l l e r   f r o m   a l l   f u r t h e r   o b l i g a t i o n s   u n d e r   t h i s   C o n t r a c t .   

  
2 .   P A Y M E N T   O F   F E E S ,   A S S E S S M E N T S ,   A N D   O T H E R   A S S O C I A T I O N   C H A R G E S :   

( a )   B u y e r   s h a l l   p a y   a n y   a p p l i c a t i o n ,   i n i t i a l   c o n t r i b u t i o n ,   a n d / o r   m e m b e r s h i p   o r   o t h e r   f e e s   c h a r g e d   b y   A s s o c i a t i o n   p u r s u a n t   t o   
i t s   g o v e r n i n g   d o c u m e n t s   o r   a p p l i c a b l e   F l o r i d a   S t a t u t e s .     I f   a p p l i c a b l e ,   t h e   c u r r e n t   a m o u n t ( s )   i s :     

$ _ _ _ _ _ _ _ _ _ _ _ _ _ _ p e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   f o r   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ t o _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

$ _ _ _ _ _ _ _ _ _ _ _ _ _ _ p e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   f o r   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ t o _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

$ _ _ _ _ _ _ _ _ _ _ _ _ _ _ p e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   f o r   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ t o _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

$ _ _ _ _ _ _ _ _ _ _ _ _ _ _ p e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   f o r   _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ t o _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   

( b )   I f   l e v i e d   s p e c i a l   o r   o t h e r   a s s e s s m e n t s   e x i s t   a s   o f   t h e   E f f e c t i v e   D a t e ,   o r   a n   a s s e s s m e n t   i s   l e v i e d   a f t e r   t h e   E f f e c t i v e   D a t e   
a n d   p r i o r   t o   t h e   C l o s i n g   D a t e ,   a n d   a n y   s u c h   a s s e s s m e n t ( s )   m a y   b e   p a i d   i n   i n s t a l l m e n t s ,   t h e n   S e l l e r   s h a l l   p a y   a l l   
i n s t a l l m e n t s   d u e   b e f o r e   C l o s i n g   D a t e   a n d   ( C H E C K   O N E ) :         B u y e r         S e l l e r   ( i f   l e f t   b l a n k ,   t h e n   B u y e r )   s h a l l   p a y   
i n s t a l l m e n t s   d u e   a f t e r   C l o s i n g   D a t e .   I f   S e l l e r   i s   c h e c k e d ,   S e l l e r   s h a l l   p a y   t h e   a s s e s s m e n t   i n   f u l l   p r i o r   t o   o r   a t   t h e   
t i m e   o f   C l o s i n g .     

  
  
T h e   A s s o c i a t i o n   o r   M a n a g e m e n t   C o m p a n y   t o   w h i c h   a s s e s s m e n t s ,   s p e c i a l   a s s e s s m e n t s   o r   r e n t / l a n d   u s e   f e e s   a r e   d u e   
a n d   p a y a b l e ,   i s / a r e :   
  
      _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _     

C o n t a c t   P e r s o n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _       C o n t a c t   p e r s o n     _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _     

P h o n e   _ _ _ _ _ _ _ _ _ _ _ _ _ _   E m a i l           P h o n e   _ _ _ _ _ _ _ _ _ _ _ _ _ _   E m a i l     _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _     

  

A d d i t i o n a l   c o n t a c t   i n f o r m a t i o n   c a n   b e   f o u n d   o n   t h e   A s s o c i a t i o n ' s   w e b s i t e ,   w h i c h   i s   w w w .     _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _     
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